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MUTUAL FUNDS ARE INVESTMENT STRATEGIES THAT ALLOW 
YOU TO POOL YOUR MONEY TOGETHER WITH OTHER 
INVESTORS TO PURCHASE A COLLECTION OF STOCKS, 
BONDS, OR OTHER SECURITIES THAT MIGHT BE DIFFICULT TO 
RECREATE ON YOUR OWN.
EACH SHAREHOLDER IN THE MUTUAL FUND PARTICIPATES 
PROPORTIONALLY (BASED UPON THE NUMBER OF UNITS 
OWNED) IN THE GAIN OR LOSS OF THE FUND.

INVESTORS
GIVEN BACK TO POOL MONEY IN

WHICH IS INVESTED INTHAT GENERATES
SECURITIES

RETURN FUNDS
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For the average small investor, mutual funds can be a 
smart and cost-effective way to invest. You don’t have 
to have a lot of money—mutual  funds will let you buy 
shares with as little as NRs. 1,000 up front. Buying shares 
in a mutual fund is also an easy way to help diversify 
your investments, which is really another way of saying 
that ”you won’t have all your eggs in one basket”. For 
instance, most mutual funds hold well over most of the 
blue chips stocks form all sectors. For someone with 
just a few thousand  to invest, building and managing 
a portfolio containing that many securities could  
potentially be highly impractical, if not impossible.  

Other, rationale behind a mutual fund is that there are 
large numbers of investors who lack the time and or 
the skills to manage their money. Hence professional 
fund managers, acting on behalf of the Mutual Fund, 
manage the investments (investor’s money) for their 
benefit	in	return	for	a	management	fee.

THE NEED 
FOR 
MUTUAL FUNDS
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INDIVIDUAL INVESTINGVS
MUTUAL FUND 

CREATING AND MANAGING INVESTMENT PORTFOLIO IS 
A HARD WORK, WITH HUNDREDS OF INVESTMENTS TO 
PICK FROM, DECISION MAKING REQUIRES AMPLE TIME 
DEVOTION, SUPERIOR SCREENING CAPABILITIES, BROAD 
IN-DEPTH AND UP TO DATE COMPANY AND MARKET 
DATA AS WELL AS THE RIGHT TOOLS TO VISUALIZE AND 
ACT ON THAT INFORMATION. BASIC REQUIREMENT AS 
TO INVEST IN CAPITAL MARKETS ARE AS FOLLOWS;

• Be	updated	with	financial	data	and	other	material
information regarding the investment held

• Financial knowledge and expertise to analyze &
interpret	 financial	 statements	 and	 other	 material
information.

• Sufficient	time	to	analyze	financial	statements	and
material information

• Financial  analysis tools that is required for analysis
of the data
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• Ability to link a investments with the Macroeconomic 
outlook, sectorial outlook to determine the long
term fair value

• Sufficient	fund	to	make	diversified	investment
• Continuous monitoring of investment performance

to	 be	 	 within	 the	 predefined	 strategic	 asset
allocation or sub allocation

In most cases, individuals lack these basic requirements. 
A very small mistake in analysis may cause heavy loss.  
An individual may arrange for research agencies to 
support them with their investment decision but they 
come at a hefty cost. Mutual Fund therefore offers 
the best alternative to have professionally overlooked 
investments at a minimal cost.

For naïve investors who lack all of the above requirements 
but are interested to invest their earnings in capital market, 
mutual fund is the best alternative they can have.
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BENEFIT  OF 
INVESTING  IN 

MUTUAL FUNDS?

ADVANTAGE OF MUTUAL FUNDS

PROFESSIONAL
INVESTMENT 
MANAGEMENT

DIVERSIFICATION
VARIETY

LOW INVESTMENT
THRESHOLD

TRANSPARENCY

CONVENIENCE
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Professional Management: Managed by expert  
fund manager
Diversification: Individually, an investor may be able to 
own stock in a few companies, a few bonds, and have 
money in a money market account. Participation in a 
mutual fund, however, allows the investor to have much 
greater exposure to each of these asset classes.
Convenience: Elimination of the need for individuals to 
perform detailed and ongoing securities analysis.
Affordability : Can be initiated with relatively small 
initial investment
Liquidity: Can be liquidated easily and quickly
Transparency: Gets up to date information about 
the	value	of	units	,	 information	on	specific	investment	
made by the mutual fund and the fund manager 
strategy and outlook
Low transaction cost: Cost-effective brokerage 
transactions. 
Tax benefits: Tax policies on mutual funds have been 
favorable to investors and continue to be so. 
Investor protection: SEBON monitors the operations of 
the mutual fund.
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Mutual funds play an important ROLE in promoting a 
healthy capital market. They provide active support 
to secondary market and increase liquidity of capital 
market	 and	 bring	 stability	 in	 financial	 market	 and	
economic development. Role of mutual fund can be 
explained with the help of following points

ROLE OF MUTUAL 
FUNDS IN 

CAPITAL MARKET 

Mobilizes Savings:The mutual fund market plays a very 
important	 role	 in	 the	 economic,	 financial	 and	 social	
development of our country by channelizing the scattered 
saving from the middle income group and small investors 
to the overall development of Nepalese Financial Market 
and Economy.
New Instrument Of Investing Money: Interest Rates offered 
by Nepalese Banks rates are low compared to the 
returns from stock market.Mutual funds provide a new 
instrument to invest in stock market offering advantages 
which otherwise is not present in traditional equity stock. 
For naïve investors not understanding the basics of stock 
market, mutual funds offer them a new vehicle to enter 
the stock market.
Protection to Small Investors:- A small investor is not safe 
in	share	market.	Big	market	players	influence	the	price	of	
stocks to their own advantages by gaming the market 
which common small investors fail to judge. Investors of 
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Mutual funds can feel safeguarded as the professionals 
managing mutual fund do not fall into this trap instead 
be at the right end of this game. These professionals do 
not go by the whims and noise created in the market 
but resort to their own analysis based on fundamental 
and technical data.
Boost to Capital Market: Mutual fund has become a 
capital market intermediary. It bridges the gap between 
retail investors and capital market. The rapid growth 
of mutual fund industry leads to increased vibrancy of 
capital market. Good Companies otherwise having 
difficulties	 to	float	 their	 securities	 in	public	 in	 the	awe	of	
under subscription can now rely on mutual funds to have 
their shares subscribed. Addition of more mutual funds 
will	inbuilt	more	beliefs	in	new	companies	desiring	to	float	
their equity as they will have more institutional clients 
established  with investment purpose.
Promotion of Transparency in Securities Market: 
Increasing no of Mutual Funds means increasing 
institutional pressure to the listed companies to be 
more transparent and time lenient with their reporting.
With more experts in place to identify the loopholes 
and irregularities in reported statements, it leads to 
promotion of Fair Reporting and transparency.
Multi-Purpose Service: Mutual funds introduce variety 
of	 innovative	 schemes	 containing	 various	 benefits.	
Innovative schemes are designed to meet the needs of 
different types of investors in terms of investment, dividend 
distribution, liquidity etc.
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TYPES OF  
MUTUAL FUND

STRUCTURE

OPEN ENDED 
FUNDS

CLOSE ENDED 
FUNDS

GROWTH 
FUNDS

INDUSTRY SPECIFIC
SCHEMS

INCOME 
FUNDS

INDEX 
SCHEMES

BALANCED 
FUNDS

SECTORIAL 
SCHEMES

MONEY MARKET 
FUNDS

INVESTMENT 
OBJECTIVE

SPECIAL 
SCHEMES

T y p e o f  M u t u a l  F u n d

Schemes
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Open  Ended Fund : An open-end fund is one that is 
available for subscription all through the year and is 
not listed on the stock exchanges. Investors have the 
flexibility	 to	buy	or	 sell	any	part	of	 their	 investment	at	
any time at a price linked to the fund's Net Asset Value 
(NAV). Open-end funds do not have restrictions on 
the amount of shares the fund will issue. If demand is 
high enough, the fund will continue to issue shares no 
matter how many investors there are. Open-end funds 
also buy back shares when investors wish to sell. 

Closed Ended Fund :	 A	 closed-end	 fund	 has	 a	 fixed	
number	of	 shares	outstanding	and	operates	 for	a	 fixed	
duration (generally ranging from 3 to 15 years). Close-end 
funds	 raise	 a	 fixed	 amount	 of	 capital	 through	 an	 initial	
public offering (IPO). After the funds are raised, the closed-
end funds are listed on a stock exchange so its units are 
traded just like any other stock on an exchange. After 
the	 fixed-duration	 expires,	 the	 closed-end	 mutual	 fund	
scheme terminates and investors can redeem their units. 
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Growth Fund:	A	diversified	portfolio	of	stocks	 that	has	
capital appreciation as its primary goal, with little or no 
dividend payouts.

Income Fund: Income funds are mutual funds that seek to 
generate an income stream for shareholders by investing 
in securities that offer dividends or interest payments.

Balanced Fund: A balanced fund is geared toward 
investors who are looking for a mixture of safety, 
income and modest capital appreciation A fund that 
combines a stock component, a bond component 
and, sometimes, a money market component, in a 
single portfolio.

At present all schemes in the Nepalese Market are closed-ended.
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REGULATIONS RELATED TO MUTUAL FUND: IN NEPAL , 
MUTUAL FUNDS ARE GOVERNED BY;
• The Mutual Fund Regulations, 2067 (2010 A.D.)
• The Mutual Fund Directive, 2069 (2012 A.D.).

FUND SPONSOR: A ‘sponsor’ is any person who, acting 
alone or in combination with another body corporate, 
establishes a MF. The sponsor of a fund is similar to the 
promoter of a company.
Section 3 of Mutual Fund Regulations, 2067 (2010 A.D.), 
provides the requirement for  a body corporate to be a 
Fund Sponsor. For example: Fund Sponsor of Global IME 
Sammunnat Yojana is Global IME Bank Limited. 

COMMON TERMS &   
INFOS  IN MUTUAL FUND INDUSTRY
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FUND SUPERVISOR: The Fund Sponsor appoints at 
least	 five	 people	 from	 different	 fields	 with	 relevant	
qualifications	 as	 Fund	 Supervisors,	 having	 complete	
faith and trust of the public. The primary function of the 
Fund Supervisor asides from the supervision of the fund is 
to protect the Unit holder’s interest. 

FUND MANAGER: The Fund Sponsor, with the consent 
of the Fund Supervisor appoints the Fund Manager. The 
primary functions of the Fund Manager are to create 
the mutual fund scheme and to manage and invest the 
assets	of	the	scheme	in	an	efficient	manner.	

DEPOSITORY: The Fund Manager appoints the 
Depository, with consent from the Fund Supervisor. The 
primary functions of the Depository are to maintain the 
record of the units, perform their transfer deed and to 
perform safe keeping of securities under the scheme.
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FUND STRUCTURE

FUND SPONSOR

SUPERVISES
A

PP
O

IN
TS

FUND SUPERVISOR

FUND MANAGEMENT COMPANY

DEPOSITORY & CUSTODIAN
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NET ASSETS VALUE : The Net Asset Value (NAV) indicates 
the underlying value of the mutual fund. The NAV is 
calculated by the mutual fund company. It shows how 
much each investor would receive if the mutual fund 
portfolio was to be liquidated and all liabilities were paid 
off. The following formula is used to calculate the NAV:

 NAV = Fund Assets – Fund Liabilities
              Total shares outstanding
In case of open-end mutual funds, shares of the mutual 
fund are sold and bought at the NAV price.
In case of closed-end mutual funds, shares of the mutual 
fund may not be sold and bought at the NAV price. As 
the closed-end fund is traded in a stock exchange (e.g. 
NEPSE), the traded value of the mutual fund usually differs 
from the NAV calculated by the mutual fund company. 
The market price is quoted by NEPSE, while the NAV is 
quoted by the mutual fund company.  

ASSET UNDER MANAGEMENT: Assets under 
management (AUM) refers to the total market 
value of investments managed by a mutual 
fund,	 money	 management	 firm,	 hedge	 fund,	
portfolio manager.

ASSET  ALLOCATION UNDER MANAGEMENT: Assets  
Allocation depends upon the type of the mutual fund 
scheme. A growth fund would be inclined towards 
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investment in equity stock with growth potential, a 
balance fund would have a juggle around debt and 
equity instruments depending upon the lucrativeness 
debt or equity instrument. Whatever the nature of the 
fund be, total assets of the scheme  in Nepalese context, 
be invested in a combination of or in all the following 
instruments as stipulated by Rule 34 of prevailing Mutual 
fund Regulation:
• Securities registered with SEBON
• Securities called for public offering
• Securities listed in Stock Exchange
• Debentures, treasure Bills and other instruments of

money market issued by
• Government of Nepal or Government Agencies

receiving full guarantee or protection of
Government of Nepal or NRB

• Bank Deposits
• Money Markets Instruments
• Other areas prescribed by the SEBON of under

management (AUM) refers to the total market
value of investments managed by a mutual
fund,	 money	 management	 firm,	 hedge	 fund,
portfolio manager.

FUND SIZE: The fund size differs from scheme to scheme. 
The	corpus	 is	 fixed	 in	case	of	closed-end	 fund.	 In	 the	
present Nepalese context, fund sizes usually range from 
around NRs.600 million to NRs. 1 billion.
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HOW INVESTORS GET RETURN

Difference between Market Price (NEPSE) and NAV

The mutual fund company pays out dividends 
annually. Further, when the mutual fund scheme 
matures, the assets of the fund are liquidated and the 
realized	profits	are	distributed	amongst	the	holders	of	
the mutual fund units. 

NEPSE trading price at a premium to NAV – If the 
NEPSE price is above the NAV as calculated by the 
mutual fund company, then the mutual fund is said to 
be trading at a premium.
Reasons why mutual funds trade at a premium: 
• Demand Supply Phenomenon: Increase in demand

and decrease in supply of the mutual fund
• Reputation of Fund Sponsor or/and  Fund

Supervisors or/and Fund  manager
• Faith that Fund manager makes good investment

decisions and that he/she  can continue such a
trend in the long run

• Expectation that the invested assets  of the fund will
perform well in line with capital market
expectations.
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WARNING SIGNALS 

• NEPSE trading price at a discount to NAV – If the
NEPSE price is below the NAV, then the mutual
fund is said to be trading at a discount.

• Reasons why mutual funds trade at a discount:
• Decrease in demand and increase in supply of

the mutual fund
• Sub-par investment decision of the fund manager 
• Grim outlook of NEPSE
• Expectation that the assets of the fund will under-

perform in the future

• Fund’s management changes;
• Performance slips compared to similar funds;
• Fund’s expense ratios climb;
• Beta, a technical measure of risk, also climbs;
• Independent rating services reduce their ratings

of the fund;
• It merges into another fund;
• Change in management style or a change in the

objective of the fund
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Can NRNs Invest in Mutual Funds? 

Yes, NRNs can also invest in 
mutual funds through portfolio 
managers. 

EXPENSES OF MUTUAL FUND

GENERALLY THE FOLLOWING ARE THE EXPENSES THAT 
ARE INCURRED  AND ACCOUNTED FOR IN FUND 
RETURN

• Fund Management Fee
• Depository Fee
• Fund Supervisor Fee
• Performance Fee
• Administrative Fee
• Brokerage Cost
• Interest Cost
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MYTH 1 : MUTUAL FUNDS ARE FOR EXPERTS, ONES NEED 
TO KNOW A LOT OF TERMINOLOGIES TO INVEST IN MF’S, 
SO NOT SUITABLE FOR BEGINNERS
Fact: Part of the fear of Mutual Funds is that everything 
will go above your head and that only experts in 
finance	can	understand	how	 they	work.	 The	 structure	
to the funds are easy enough to understand  and the  
main terminology you need to understand is just NAV 
(Net Asset Value). Low risk, access to expertise of fund 
managers, and the option of buying units in a slow and 
steady manner makes mutual funds investment ideal for 
first-time	investors.

MYTHS ABOUT 
MUTUAL FUNDS 

LET’S SHATTER THE MYTHS; IT’S TIME TO 
LOOK AT THE  FACTS!   
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MYTH 2: MUTUAL FUNDS  INVESTS IN EQUITY  
SHARE MARKET ONLY
Fact: People usually associate Mutual Funds with Equity 
Funds, but this is not entirely true. Mutual Funds invest in a 
variety of instruments ranging from equity to debt. Within 
debt they may invest in debt instruments that mature 
in a day (also known as Money Market Instruments) to 
those that mature in 1 or even 10 years.

MYTH 3: MUTUAL FUNDS ARE VERY NEW IN THE FINANCIAL 
MARKET. 
The idea of pooling capital for investment purposes has 
been around for a very long time. To look at how mutual 
funds	first	began,	we	need	to	go	all	 the	way	back	 to	
1774. However it was in the 20th century which saw a 
flurry	 of	mutual	 fund	 activity.	 Internationally	 there	 are	
more than 14,000 mutual funds available to investors 
today. Nepalese mutual fund history dates back to  the 
year	B.S.	2050	,	when	NIDC	capital	market	first	issued		an	
open Ended fund. Then and now we have witnessed 6 
Mutual	Fund	schemes	floated	in	the	market.
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MYTH 4: A SCHEME THAT PAYS DIVIDEND IS BETTER THAN 
A SCHEME THAT DOESN’T
This is completely untrue. Stock Dividend and Mutual funds 
dividend are completely different. When a Mutual fund 
announces dividend, the NAV is adjusted accordingly. 
Under	 the	dividend	payout	option,	a	part	of	 the	profits	
made by the scheme are distributed to investors. The 
dividend is actually stripped from the NAV of the scheme 
and accordingly the NAV drops to the extent of dividend 
and dividend distribution tax paid. For Example Consider a 
scheme with Current NAV of Rs. 50.Dividend announced 
is 100%. Dividend is always calculated on the face value 
and not the NAV value. So the dividend per unit will be 
Rs. 10. Post dividend the NAV is reduced to Rs. 40.A fund 
that pays dividend is no better or worse than a fund that 
doesn’t pay dividends

MYTH 5: MUTUAL FUND INVESTING IS “HANDS OFF”
Fact: Even for a passive investor, they would be doing 
themselves a huge disservice not to regularly check 
their portfolio and see whether or not their mutual funds 
are performing according to their objective.
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NCM MUTUAL FUND 2050
• Issued by NIDC Capital Market in 1993/94 as 

the First Mutual Fund 
• Open end fund
• Trading suspended due to excessive selling 

pressure in 1995
• It	has	terminated	by	the	end	of	the	fiscal	

year 200/01.

CITIZEN UNIT SCHEME, 2052
• Issued by Citizen Investment Trust in 

1994/1995
• Open End Fund
• It is described as a regular income plus 

growth oriented scheme

NCM MUTUAL FUND 2059
• Issued by NIDC Capital Market in 1993/94
• Participants of earlier scheme of 2050 were 

given option to participate in this new 
scheme

• NCM Mutual Fund 2059 traded at NEPSE

HISTORY OF
NEPALESE MUTUAL 

FUNDS
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The Mutual Fund Industry  is gathering a pace 
since the Mutual Fund Regulation 2067 was intro-
duced in 2067. At present we have  6 Scheme in 
the market issued by 5 different issuers.  The total 
fund size is  4.25 billion with further schemes in the 
pipeline.  Detail about the present schemes;

SIDDHARTHA INVESTMENT GROWTH SCHEME – I, 
2069
• Siddhartha	Mutual	fund	is	the	first	mutual	

fund company as per the regulation
• Issue and Managed  by Siddhartha Capital 

Limited
• Closed End Scheme
• Maturity 5 years
• Base size of the scheme : NPR 500 million
• Fund Type: Growth Oriented
• Latest NAVs:

PRESENT 
MUTUAL FUNDS 
SCHEMES
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SIDDHARTHA EQUITY ORIENTED  
SCHEME – I, 2071
• Closed End Scheme
• Maturity 5 years
• Base size of the scheme : NPR 800 million
• Fund Type: Growth Oriented
• Latest NAVs:

NABIL BALANCED FUND, 2069
• Issued and Managed  by Nabil Investment 

Banking Ltd.
• Closed End Scheme
• Maturity 5 years
• Base size of the scheme : NPR 750 million
• Fund Type: Balanced 
• Latest NAVs:

NMB SULAV FUND-I, 2071
• Issued and Managed  by NMB Capital 

Limited 
• Closed End Scheme
• Maturity 5 years
• Base size of the scheme : NPR 750 million
• Fund Type: Balanced 
• Latest NAVs:
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NIBL SAMBRIDDHI FUND –I , 2071
• Issued and Managed  by  NIBL Capital Ltd. 

Banking Ltd.
• Closed End Scheme
• Maturity 7 years
• Base size of the scheme : 1000 million
• Fund Type: Balanced 
• Latest NAVs:

LAXMI VALUE FUND-I, 2071
• Issued and Managed  by Laxmi Capital  

Market Limited 
• Closed End Scheme
• Maturity 5 years
• Base size of the scheme : NPR 40 million
• Fund Type: Balanced Growth
• Latest NAVs:



Scheme Name: Global IME Samunnat Fund

Scheme Nature: Growth Fund
Scheme Size: NRs. 800,000,000(Eight Hundred Million)
Scheme Type: Closed- End
Number of Issued Units: Eighty Million
Per Unit Price: NRs. 10 (NRs. 10)
Minimum Units to be 
sold:

40,000,000 (Forty Million)

Maximum units that can 
be allotted:

One Hundred Million

Scheme Duration: 7 Years
Scheme Maturity Date: 7 Years from the date of allotment of the Units
Minimum Purchase Units: 100 (One Hundred)
Maximum Purchase Units: 8,000,000 (8 Million Units)
Fund Sponsor: Global IME Bank Limited, Kantipath, Katmandu
Seed Capital Investment: Fund Sponsor- Global IME Bank Limited and Fund Manager-Global IME 

Capital Limited shall invest 13.75% and 1.25% of the total assets of the 
Scheme respectively, as seed capital in Global IME Samunnat Fund.

Fund Manager &  
Depository:

Global IME Capital Limited (A subsidiary of Global IME Bank Limited)

Eligible Investors: Individuals (both Nepalese and NRNs’) as well as Institutional  Investors, 
Unions, Funds set up by class or group such as Gratuity Fund, Employees 
Provident Fund etc.

Asset Allocations: The amount collected from the Unit Holders will be invested in the invest-
ment vehicles as per Rule 34 of Mutual Fund Regulations 2069, 

Proposed Investment 
Breakdown

Type of Instruments Allocations Limit (%)
(Minimum - Maximum)

Equity and Equity Related Securities 78-90

Debt and Fixed Income Instruments 6-8

Fixed Deposits 3-5

Cash /IPO/Mutual Fund/Others 2-8

Initial Issuance Related 
Expenses

SEBON Registration Fee: 0.10% of the total issuance amount
Other Expenses: Credit Rating Expenses,   Scheme Promotion Expenses,                                     
Application/Allotment/Refund Expenses,Certificate Distribution Expens-
es,Other charges as allowed by Mutual FundRegulations.

SUMMARY OF GLOBAL IME SUMUNNAT YOJANA-1



 Fund 

Supervisors:

q CA. Bharat Rijal:Chartered Accountant (ICAI), MBS (Finance)-TU, PGDFM and CPA 
(Tanzania)
Over  12 years of strong managerial experience in Project Management, Accounting, 
Administration, Financial Management, Corporate Law, Tax affairs and Investor rela-
tions in Manufacturing, Banking, Telecommunications, Investment and IT industry. 

q JanmajayaRegmi:MA in Economics and Bachelors in Law-TU
Over 31 Years of experience in the office of Nepalese Government under various 
departments and ministries. Retired as a Joint Secretary under Ministry of Finance. 
Served as a Board Member of Nepal Rastra Bank Recruitment Committee, Citizen 
Investment Fund, Nepal Tourism Board (EC), Security Board of Nepal  and as Chair-
man of Insurance Pool.

q Lal Mani Joshi:MBA and Bachelors in Law-TU
Over 34 Years of experience in the office of Nepalese Government under various 
departments and ministries. Retired as a Secretary under Ministry of Co-Operative 
and Poverty Alleviation. Served as a secretay of Commerce and Supplies/Ministry of 
Land Reform and Management. Board Member of Film Development Board/Nepal 
Industrial Development Corporation/Himalayan Bank Ltd./APROC/Electricity Devel-
opment Board and SEBON. Chairman Nepal Oil Corporation/Trade Promotion Board/
Nepal Intermodel Transport Management Committee.

q Dr. BhojrajAryalPh. D. (Nagpur University), MBA (TU)
21 Years of Experience in the field of Aceademics . Regular member of judging panel 
of Crity Awards for last 5 years. Currently working as the Dean of TU Central Depart-
ment of Management.

q Krishna Prasad Neupane: MBA (T U)
More than 12 Years of experience in the field of Hydro Power Sector. Currently 
working as a manager at Him River Power Co. Pvt. Ltd.

Fund’s 
Recurring/ 
Operating 
Expenses

Scheme Supervision Fee: 0.20% of Assets Under Management (AUM) calculated half 
yearly in accordance to the provisions of Rule 23 of Mutual Fund Regulations 2069.
Scheme Management Fee: 1.75% of the AUM calculated half yearly in accordance to the 
provisions of Rule 23 of Mutual Fund Regulations 2069. 
Depository Fee: 0.5% of the AUM calculated half yearly in accordance to the provisions 
of Rule 23 of Mutual Fund Regulations 2069.
Listing and Renewal Fee: As stated by Nepal Stock Exchange.
Audit Expenses, Brokerage Fees on purchase/sell of securities, Notice Publication Ex-
penses, Registration Fees (At CDSC), Other expenses that may be incurred in relation to 
the management of the fund as allowed by Mutual Fund Regulations



“In investing, 
what is 
comfortable 
is rarely 
profitable.”	
- Robert Arnott



Keeping a  

watchful eye  

so you 

don’t need to


