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MARKET UPDATE 
Current Market Event: NEPSE index stays above 1880-1910 

 

 
  
MARKET OUTLOOK 
NEPSE market operations have resumed after the national level election on 20 November, 2022. With the result 

of election being declared gradually, investors might be making various assumptions about the future political 

and economic status of Nepal. As a matter of fact, the expectations about the future of economy is reflected in 

the stock market at present. NEPSE, which increased by 2.28% last week, has decreased by 0.17% this week. On 

the first trading day of the week, the NEPSE index opened at 1938.47 on Tuesday. NEPSE index lost a minimal 

of 3.28 points this week and closed at 1933.55 on 24th November 2022 with a total turnover of NPR 3.3 billion 

during the week.  The level of 1980-2000 will act as immediate resistance, while the level of 1880-1910 will act 

as strong immediate support with many confluences lying there.  

 

TECHNICAL INDICATORS  
The recent bullish trend in NEPSE index still holds with benchmark index staying above 1880-1910. Buyers seem 

to be interested at key support levels following the national level election results and some signs of improvement 

in economic indicators. The RSI of NEPSE after the retest from the level of 50 has finally closed at 54.99. The 

MACD indicator is bullish with both the MACD line and signal line lying above zero line. This week, the 20-day 

moving average has crossed above 50-day moving average, with the NEPSE index lying above both moving 

averages. Now, the 100-day moving average will act as immediate resistance. 

First quarter report publication and dividend announcement for the past fiscal year of listed companies is being 

continued this week also. Investors hope the positive impact on the economic spectrum and capital market of Nepal 

following the outcome of election. Similarly, we have the first quarter monetary policy review ahead of us, which 

may determine the further direction of the market. 
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Relative Rotation Graph (RRG) 

 
 
 
 
 
, 
 
 
 
 
 
 
 
 
 
 
 
 
 
As per the RRG chart, the finance index, hotel and tourism, life insurance, and other index are leading. 
Hydropower, investment, trading, and non-life insurance are improving. Manufacturing and processing 
are weakening while the remaining sectors are lagging behind the benchmark index. 
 
 

 

  



 GICL WEEKLY COMMUNIQUÉ   

 

Page | 4  

 

 

 
 
 
 

 

 



 GICL WEEKLY COMMUNIQUÉ   

 

Page | 5  

 

 

 

 

 

 

 

 

 

 

 

  



 GICL WEEKLY COMMUNIQUÉ   

 

Page | 6  

 

 

 

 

 

 

 

 

 

 

 

 

 

UPCOMING CORPORATE EVENTS 
Weekly Corporate Events (27th November to 2nd December) 
 

IPO 

S. N Company Open Date Close Date Issue Manager 

1 Kalinchowk Darshan Ltd. 2022/11/30 2022/12/14 Nabil Investment Banking Ltd. 

 

Dividend Announcement 

S. N Company Book Close Date Agenda Share Register 

1 Everest Bank Ltd 2022/11/29 
*Proposal for 13% Stock and 7.68% Cash 

Dividend Subject to approval from the 
regulatory body and its upcoming AGM 

Everest Bank Ltd. 

  
Auction 

S.N Company Open Date Close Date Agenda 
Share 
Register 

1 Samriddhi Finance Ltd. 2022/11/17 2022/12/1 
*767,366 units of Promoter Share on 

Auction *Min Bid Price NPR 100* Min Bid 
Qty of 1000 units for Promoter Shares 

BOK Capital 
Markets Ltd. 
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Economic News 

1. Nepalese workers working abroad can now invest in IPO’s. 

The CDSC has started to distribute necessary documents and forms to banks for issuing CRN numbers to their 

customers in order to apply and invest in initial public offerings by Nepalese working abroad. As per the Securities 

Issuance and Allotment (6th Amendment) Guideline,2079 government had arranged for 10% reservation in IPOs for 

Nepali workers working abroad. For IPO applications, Foreign Nepalese citizens can open a beneficiary account by 

submitting customer identification details through electronic means. BFIs will also provide CRN numbers through 

electronic means. Thus, Kalinchowk Darshan Limited has published an offer letter to issue 1,08,000 units IPO Shares 

to Foreign Nepalese Employees from 14th Mangsir to 28th Mangsir, 2079, and the company became the first in the 

history of Nepalese capital to do so. 

 

2. IRD Thamel, honored GICL the as highest taxpayer on the service sector for the FY 2077/78. 

Every year the Inland Revenue Department celebrates Mangsir 1 to 7 as National Tax Week and also felicitates some 

taxpayers. Thus, the government honored the highest tax-paying companies and individuals for the FY 2021/22 on 7th 

Mangsir 2079.  On the occasion of National Tax Day 2079, Global IME Capital was felicitated by the IRD office, Thamel 

for paying the Highest Income tax on the service sector in FY 2077/78. Likewise, IME Limited was honored by the 

highest taxpayer in remittance and money transfers. Similarly, Nepal Telecom, Chhimek Laghubitta Bikas Bank 

Limited, Nabil Bank, Chilime Hydropower Limited, Surya Nepal Private Limited, Gorkha Brewery Limited was 

honored by the highest taxpayer in Overall, Cooperative & Microfinance, Bank & Financial Institutions, Energy, 

Highest Exercise Duty payer and Highest VAT payer among the complaint respectively in FY 2077/78.  

 

3. Class A, B and C BFI’s deposits has increased as of mid-October. 

As per the NRB report, commercial banks had a deposit collection of 4.488 trillion as of mid-September, which 

increased to 4.548 trillion by mid-October which increased by 1.35%. Similarly, Development banks had a deposit 

collection of 502 billion as of mid-September, which increased to 517 billion by mid-October. Also, Finance Companies 

had a deposit collection of 101 billion as of mid-September, which increased to 105 billion by mid-October 2022.  

Bankers have attributed the rise in deposit collection to an increased financial flow due to the impact of the general 

elections that concluded on Sunday. Likewise, they provided additional loans of Rs 2 billion during the review period. 

The Commercial banks’ loan portfolio has now reached Rs 4.222 trillion as of October 2022. Whereas development 

bank has 454 billion and finance companies has 91 billion loans as of October 2022.  

 

4. NRB reviewing import ban after IMF taking concern on an import ban. 

NRB is reviewing its import ban on luxury items like automobiles, phones, liquor, and some motorcycles after 

International Monetary Fund (IMF) took concerns about the import ban. The long-run impact of the ban is 

incapacitating trade and the economy. These trade restrictions violate the principles of a free market economy. Nepal 

has received USD 110 million in the first installment of IMF. The IMF will start the first review of Nepal by November 

end in order to release the second installment of USD 55 million. Moreover, the government has also relaxed the ban 

on luxury items. According to NRB, the country's foreign exchange is now enough to manage imports for 9.6 months 

and goods and services imports for 8.3 months. 
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5. Trade Deficit declined by 15.88 % from mid-July to mid-November 2022. 
The trade deficit has declined by 15.88% in the first four 
months of the current fiscal year. The import has decreased 
by 18.08%. With the tightening by the government in order 
to ease the pressure on the foreign exchange reserve. 
According to the Department of Customs, the trade deficit in 
the first four months of the current fiscal year 2079/80 has 
reached to NPR 478 billion. The trade deficit during the 
same period of last year was 568 billion. The import of goods 
has reached NPR. 533 billion in the four months period 
which stood at 650 billion in the same period of last year. 
However, the export has also fallen by 33.30% as compared to the corresponding previous year.  
 

Global Indexes 

North and South American Indexes 

Index Country 
Level 

(17th NOV 2022) 
Level 

(24th NOV 2022) 
Change % Change 

Dow Jones Industrial 
Average 

United 
States 

33,546.32 34,194.06 
647.74 1.93% 

S&P 500 INDEX 
United 
States 

3,946.56 4,027.26 
80.70 2.04% 

Brazil Bovespa Stock 
Index 

Brazil 109,702.78 111,831.16 
2,128.38 1.94% 

Canada S&P/TSX 60 Canada 1,207.24 1,234.12 26.88 2.23% 

Santiago Index IPSA Chile 5,172.31 5,273.72 101.41 1.96% 

 

European Indexes 

Index Country 
Level 

(17th NOV 2022) 
Level 

(24th NOV 2022) 
Change % Change 

FTSE 100 England 7,346.54 7,466.60 120.06 1.63% 
Euronext 100 Europe 1,251.62 1,278.56 26.94 2.15% 

CAC 40 France 6,576.12 6,707.32 131.20 2.00% 
DAX Germany 14,266.38 14,539.56 273.18 1.91% 

Swiss Market Index Switzerland 10,917.88 11,157.56 239.68 2.20% 

 

Asian Indexes 

Index Country 
Level 

(17th NOV 2022) 
Level 

(24th NOV 2022) 
Change % Change 

Australia ASX All 
Ordinaries 

Australia 7,354.30 7,448.90 
94.60 1.29% 

Shanghai SE 
Composite Index 

China 3,111.92 3,101.43 
-10.49 -0.34% 

Hang Seng Hong Kong 18,146.46 17,502.96 -643.50 -3.55% 
Mumbai Sensex India 61,616.49 62,159.68 543.19 0.88% 

Nikkei 225 Japan 27,952.75 28,282.82 330.07 1.18% 

 
The above weekly comparison of global indices data shows that major indexes in South and North 

America are increasing. Similarly, all major indexes in the European region increased during this 

week. While, in the Asian region China dominated indexes are declining but other indexes are up -

warding during this week.  

 

News Source:                            
www.nepalstock.com.np 
System x 
www.sharesansar.com 
www.customs.gov.np 

www.nrb.org.np 
www.money.cnn.com 

Nepal's Foreign Trade (in Billions) Based on First Four (Shrawan-
Kartik) of FY 2079/80 (Mid July 2022 to Mid-November 2022) 

SN 
Trade 
Indicators 

FY 2078/79 
(First four 
Months) 

FY 2079/80 
(First four 
Months) 

Change 
(%) 

1 Imports 650 533 -18.08 
2 Exports 82 55 -33.30 
3 Trade Deficit 568 478 -15.88 

4 
Total Foreign 
Trade 

732 587 -19.79 

http://www.nepalstock.com.np/
http://www.smtmcapital.com/
http://www.nrb.org.np/
http://www.money.cnn.com/
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Disclaimer 

All of the content published on this Communiqué is based on internal data, publicly published data and other available 

information believed to be reliable. The information contained in this document is meant for general purposed only without 

warranty of any kind. The information/data herein alone is not sufficient and shouldn’t be used for the development, 

analysis or implementation of an investment strategy. The investments discussed or recommended in this report may not be 

suitable for all investors. Investors should use this research as one input into formulating an investment opinion. Additional 

inputs should include, but are not limited to, the review of other. This is not an offer (or solicitation of an offer) to buy/sell 

the securities/ instruments mentioned or an official confirmation. Global IME Capital Limited is not responsible for any 

error or inaccuracy or for any losses suffered on account of information contained in this report. This report does not 

purport to be offer for purchase and sale of share/ units. Investing in the stock market may have large potential risks 

involved in which you can lose some or all your money. You, the reader and not Global IME Capital Ltd, are solely 

responsible for any losses, financial or otherwise, as a result of trading stocks. 
 


