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MARKET UPDATE 
Current Market Event: NEPSE breached 2145 support to aim 2080 

 
MARKET OUTLOOK 
NEPSE index appears to have lost its upward momentum after failing to maintain stability above the 

2100 mark. Last week, the index saw a slight increase of 0.20%, however, this week it saw a decrease of 

4.06%. The index opened at 2185.46 on Sunday and closed at 2094.54 on Thursday, representing a loss 

of 88.67 points and a total turnover of NPR 13 billion during the week. The index has displayed a greater 

range of movement this week with 102.71 points compared to its previous range of 63.24 points, making 

the week more volatile. The benchmark index broke below the support of 2140-45 which speeded the 

falling. 2070-2080 is the immediate support zone for the market.  

 

TECHNICAL INDICATORS 
NEPSE index remained completely bearish this week. The short-term moving averages indicate bearish 

market while the long-term moving average are still bullish. The MA20, MA50, and MA100 values of 

2148.46, 2015.56, and 1967.30, respectively. This week, the NEPSE index has been unable to stabilize 

above the 20-day moving average which indicates a bearish signal.  

The Relative Strength Index (RSI) of the NEPSE has also given a bearish signal, breaking below the 50 

levels and closing at 49.21 on the last trading day. Additionally, the Moving Average Convergence 

Divergence (MACD) line crosses from above to below the signal line, which is considered bearish. 

Overall, indicators are suggesting that the short-term trends are bearish at the moment.  
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Economic News 

1.   NRB permits remittance in e-wallets, sets strict ATM interbank fees: 
The Nepal Rastra Bank (NRB) has updated its regulations for ATM transactions and electronic wallet 
usage. Under the new Payment System Related Unified Directive 2023, the maximum fee for interbank 
transactions made through ATMs is now set at Rs 15, but the previous two-transactions-per-month fee 
waiver has been abolished. The daily limit for electronic wallet-to-wallet transfers has been increased 
from Rs 25,000 to Rs 50,000 and the limit for mobile banking and internet-based payments has been 
raised to Rs 300,000 from Rs 200,000. The NRB has also allowed for the receipt of remittances in 
electronic wallets with no upper limit, provided an agreement has been made between the payment 
service provider and the remittance company. 
 

2. Corruption Perceptions Index Down in Nepal, says TI Report: 
Nepal has improved its ranking in the 2022 Corruption Perceptions Index (CPI), published by 
Transparency International (TI). The country moved up seven spots to 110th out of 180 nations, with a 
score of 34 points, compared to its 117th position with 33 points in 2021. The improvement is credited 
to a decrease in corruption related to imports and exports. The CPI survey was conducted by six 
international organizations including the World Bank, and covered topics such as public officeholder 
performance, access to information, and corruption in various sectors. Denmark topped the list with 90 
points and Somalia was ranked last with 12 points. The CPI is released annually by TI. 

 
3. Money laundering bill to be fast-tracked for improved business and international image: 

The National Review Council on Money Laundering met at the Ministry of Finance and decided to fast 
track the bill to amend laws related to money laundering and promote a better business environment. 
The Deputy Prime Minister and Finance Minister, Bishnu Prasad Paudel, stated that the draft bill will 
be presented to the Council of Ministers by the next Sunday and moved through fast track to the Federal 
Parliament. The government is focused on effectively implementing the provisions to prevent damage to 
Nepal's image internationally. The meeting was attended by important figures such as the Minister of 
Law, Justice and Parliamentary Affairs, the Chief Secretary, the Governor of the Nepal Rastra Bank, and 
secretaries from various ministries. 

 
4. National Insurance Authority warns 10 insurers failing to submit periodic financial reports  

The Nepal Insurance Authority has issued a warning to ten insurance companies who have failed to 
submit their required financial reports on time. Three life insurance companies, six non-life insurance 
companies, and a reinsurance company have not submitted their reports. The NIA has sent letters to 
these companies regarding the issue. The companies that have failed to comply with the government 
regulations are Gurans Life, Reliable Nepal Life, Sanima Life in the life insurance segment, and 
Himalayan Reinsurance in the reinsurance segment. Rastriya Beema Company, United Insurance, 
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Sagarmatha Insurance, Prudential Insurance, Lumbini General Insurance, and Siddhartha Insurance 
are the non-life insurance companies that have failed to submit the reports. The NIA has the power to 
impose a fine of up to 1 million rupees if the insurance companies delay in submitting the reports, and 
they may also be prevented from selling insurance policies. 

 
5. The Nepal Rastra Bank (NRB) is favorable towards removing the ceiling of NPR 120 million on margin loans: 

The Nepal Rastra Bank (NRB) is considering removing the existing ceiling of NPR 120 million on margin 
loans. The current policy, set through the Monetary Policy 2021/22, limits loans against shares to a 
maximum of NPR 40 million per bank or financial institution, with an individual borrower allowed to 
take a maximum of NPR 120 million. The policy aims to break the monopoly of large investors and 
provide access to small investors for stock market investments. However, the policy has been criticized 
by share investors. Deputy Prime Minister and Finance Minister Bishnu Prasad Paudel and NRB 
Governor Maha Prasad Adhikari are now in favor of removing the NPR 120 million limit on share 
mortgage loans. 
 

UPCOMING CORPORATE EVENTS 
Weekly Corporate Events (5th February to 10th February) 
 

 

 

Dividend 

S.N Company 
Bonus 

Dividend (%) 

Cash 
Dividend 

(%) 

Total 
Dividend 

(%) 

Book 
Closure 

Date 

1 
Lumbini General Insurance 
Limited 6.99 0.3679 7.3579 2/10/2023 

2 
Sagarmatha Insurance Company 
Limited 12.4 0.6579 13.0579 2/10/2023 

 

  

  

IPO 

S. N Company 
Open 
Date 

Close 
Date 

Details 
Issue 
Manager 

1 Shuvam Power Limited 2/1/2023 2/5/2023 General  
Muktinath Capital 

Ltd 

2 
Supermai Hydropower 
Limited 2/6/2023 2/9/2023 General  Sanima Capital Ltd 

3 Asian Hydropower Limited 2/10/2023 2/14/2023 General  NMB Capital Ltd 

4 
Sagarmatha Jalbidhyut 
Company Limited 1/19/2023 2/9/2023 Local  Prabhu Capital Ltd. 

5 

Makar Jitumaya Suri 
Hydropower Company 
Limited 1/29/2023 2/12/2023 

Local/ Foreign 
Workers Prabhu Capital Ltd. 

6 
BPW Laghubitta Bittiya 
Sanstha Limited 2/5/2023 2/20/2023 

Foreign 
Workers 

Mega Capital 
Markets Ltd. 
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Global Indexes 
North and South American Indexes 

Index Country 
Level (26th Jan 

2023) 
Level (2nd Feb 

2023) Change % Change 
Dow Jones Industrial 

Average 
United 
States 33,949.41 34,053.94 104.53 0.31% 

S&P 500 INDEX 
United 
States 4,060.43 4,179.76 119.33 2.94% 

Brazil Bovespa Stock 
Index Brazil 114,177.55 110,140.64 

-
4,036.91 -3.54% 

 
European Indexes 

Index Country 
Level (26th 
Jan 2023) 

Level (2nd Feb 
2023) Change % Change 

FTSE 100 England 7,761.11 7,820.16 59.05 0.76% 
Euronext 100 Europe 1,332.27 1,343.86 11.59 0.87% 

CAC 40 France 7,095.99 7,166.27 70.28 0.99% 
DAX Germany 15,132.85 15,509.19 376.34 2.49% 

Swiss Market Index Switzerland 11,317.56 11,188.42 -129.14 -1.14% 
 

Asian Indexes 

Index Country 
Level (26th Jan 

2023) 
Level (2nd Feb 

2023) Change % Change 
Australia ASX All 

Ordinaries Australia 7,711.70 7,765.10 53.40 0.69% 
Shanghai SE Composite 

Index China 3,264.81 3,240.64 -24.17 -0.74% 
Hang Seng Hong Kong 22,555.21 21,568.40 -986.81 -4.38% 
BSE Sensex India 59,724.02 60,350.01 625.99 1.05% 

Nikkei 225 Japan 27,354.88 27,500.78 145.90 0.53% 
 

The above weekly comparison of global indices data shows that Dow Jones Industrial Average increased 
by 0.31% and S&P 500 index decreased by 2.94% in the US stock market. Out of European Market, 
FTSE 100, and Euronext 100 increased by, 0.76%, and 0.87% respectively. In, the Asian region also 
overall indexes are increasing except Shanghai SE Composite Index and Hang Seng. 

 
News Sources:  

System x 
www.sharesansar.com                                
www.nepalstock.com.np 
www.nrb.org.np 
www.money.cnn.com 
www.worldbank.org.np 
 

Disclaimer 

All of the content published on this Communiqué is based on internal data, publicly published data and other available 

information believed to be reliable. The information contained in this document is meant for general purposed only 

without warranty of any kind. The information/data herein alone is not sufficient and shouldn’t be used for the 

development, analysis or implementation of an investment strategy. The investments discussed or recommended in this 

report may not be suitable for all investors. Investors should use this research as one input into formulating an investment 

opinion. Additional inputs should include, but are not limited to, the review of other. This is not an offer (or solicitation 

of an offer) to buy/sell the securities/ instruments mentioned or an official confirmation. Global IME Capital Limited is 

not responsible for any error or inaccuracy or for any losses suffered on account of information contained in this report. 

This report does not purport to be offer for purchase and sale of share/ units. Investing in the stock market may have 

large potential risks involved in which you can lose some or all your money. You, the reader and not Global IME Capital 

Ltd, are solely responsible for any losses, financial or otherwise, as a result of trading stocks. 

http://www.worldbank.org.np/
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